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Vlach J., Smutka L., Mrkvička T., Pulkrábek J., Škodová Par mová D.: Financial 
Dynamics and Strategic Growth of Sugar Sector in Central and Eastern Europe: 
Comparative Analysis at Level of Selected Companies and Sugar-Pro ducing 
Countries

The article focuses on the financial dynamics and strategic growth of the sugar production 
sector in Central and Eastern Europe, with focusing on six key countries: Czechia, Austria, 
Germany, Poland, Hungary and Slovakia, over the period 2013 – 2022. Using a methodological 
approach combining time series analysis and prin cipal component analysis (PCA), the 
research examines the finan cial characteristics of 14 major sugar manufacturing companies. 
The indicators analyzed include capital structure, working capital, operating revenues, 
profitability, and employment. The analysis high lights regional and corporate differences in 
financial performance and identifies key factors such as company size, equity management, 
and growth potential. At the company level, larger firms demonstrate stability but limited 
growth, while smaller firms show significant development potential, emphasizing the 
importance of strategic adaptability as a key success factor. At the national level, Czechia and 
Poland emerge as dynamic markets with robust financial foundations, whereas Germany and 
Austria reflect mature industries with lower growth potential. Despite financial challenges, 
Hungary and Slovakia exhibit opportunities for development. This study underscores the 
importance of balancing financial health, innovation, and sustainability for the long-term 
resilience of the sugar sector. Strategies tailored to individual firms and countries are essential 
for managing market dynamics and fostering growth in this industry.

Key words: Germany, Czechia, Slovakia, Hungary, Poland, Austria, sugar production, sugar 
manufacturing companies, economic indicators, equity, financial stability, principal component.
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